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ITEM 5. OTHER EVENTS

On September 18, 1995, the Caldor Corporation, a major tenant of
Alexander's, Inc. ("Alexander's"), filed for bankruptcy protection under
Chapter 11 of the United States Bankruptcy Code.

A copy of the press release of Alexander's, dated September 18, 1995,
relating to the above-described matter is attached hereto as Exhibit 99.1 and
is incorporated herein by reference.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION
AND EXHIBITS

(c) The following exhibits are filed as part of this report
on Form 8-K:

Exhibit 99.1 Press Release by Alexander's, Inc.
dated September 18, 1995.
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: September 21, 1995 ALEXANDER'S, INC.

/s/ Joseph Macnow
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EXHIBIT 99.1

FOR IMMEDIATE RELEASE - SEPTEMBER 18, 1995

SADDLE BROOK, NEW JERSEY .

ALEXANDER'S, INC. (NEW YORK STOCK EXCHANGE - ALX) today announced that the
Caldor Corporation, which leases the Fordham Road Property and the Flushing
Property from Alexander's, has filed Chapter 11. Property rentals from these
two leases with Caldor represented approximately 63% of Alexander's
consolidated revenues for the year ended December 31, 1994.

Caldor is also the lessee of a portion of Alexander's Rego
Park Property under a lease expected to commence upon the completion of the
development of this property planned for March 1996.

The loss of property rental payments under any of these leases
with Caldor could have a material adverse effect on the financial condition and
results of operations of Alexander's.



