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Item 1.01           Entry into a Material Definitive Agreement

On January 12, 2016, 731 Office One LLC (“Landlord”), a 100% owned subsidiary of Alexander’s, Inc. (the “Company”), entered into the
Second Amendment of Lease (the “Second Amendment”) with Bloomberg L.P. (“Tenant”), which amends the Agreement of Lease, dated as of April
30, 2001, between Seven Thirty One Limited Partnership, Landlord’s predecessor-in-interest, and Tenant, as amended by a First Amendment of Lease,
dated April 19, 2002 (the “Amended Original Lease”) (the Amended Original Lease, together with the Second Amendment thereto, being referred to
herein, collectively, as the “Lease”).  The Lease relates to office space at the Company’s 731 Lexington Avenue property in Manhattan, New York.

 
The Second Amendment amends the Amended Original Lease to include approximately 192,000 rentable square feet (the “Additional

Space”), thereby increasing the aggregate amount of rentable square feet subject to the Amended Original Lease to approximately 889,000.  The
Additional Space was previously leased by Landlord to Tenant under two separate lease agreements for terms expiring in December 2020. Under the
Second Amendment, the term of the Additional Space has been extended to be coterminous with the term of the Amended Original Lease, which
expires on February 8, 2029, and, as part of the Amended Original Lease term, may be further extended at Tenant’s option through February 8, 2039.
Tenant is obligated to pay annual rent for the Additional Space, on a net basis, equal to (i) for the current Lease term, $83.00 per rentable square foot,
escalated by 11% every four years and (ii) for any extension Lease term, the greater of such escalated rent, escalated by 11% every four years, and the
fair rental value of the Additional Space.

 
Tenant is required to deliver a $200,000,000 letter of credit to and for the benefit of Landlord no later than February 1, 2016.  Landlord may

draw on the letter of credit subject to certain terms of the Lease, including an event of default by Tenant.  In each of the last five years of the Lease
term, the letter of credit may be reduced by $20,000,000.

 
On January 13, 2016, the Company issued a press release regarding the transaction.  A copy of that press release is attached hereto as Exhibit

99.1 and is incorporated by reference herein into this Item 1.01.
 
Item 9.01.         Financial Statements and Exhibits.

 
(d)        Exhibits.

99.1      Press Release, dated January 13, 2016.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 ALEXANDER’S, INC.
 (Registrant)
    
  By: /s/ Joseph Macnow
  Name: Joseph Macnow
  Title: Executive Vice President and
   Chief Financial Officer

 
Date: January 19, 2016
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  EXHIBIT 99.1
   
CONTACT: STEPHEN THERIOT  
 (201) 587-8541  

 

 
              210 Route 4 East
                   Paramus, NJ  07652

FOR IMMEDIATE RELEASE – January 13, 2016

 
 

Alexander’s Renews and Extends 192,000 Square Feet with
Bloomberg L.P. at 731 Lexington Avenue

 
PARAMUS, NEW JERSEY…ALEXANDER’S, INC. (New York Stock Exchange: ALX) announced today that it has renewed

and extended 192,000 square feet with Bloomberg L.P. at 731 Lexington Avenue. This space is part of 889,000 square feet Bloomberg
L.P. leases for its global headquarters at 731 Lexington Avenue, which now constitutes one lease expiring in February 2029, with a ten-
year renewal option. 

 
Alexander’s, Inc. is a real estate investment trust that has seven properties in the greater New York City metropolitan area.
 
Certain statements contained herein may constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.  Such forward-looking

statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements. For a discussion of factors that could materially affect the outcome of our forward-looking
statements and our future results and financial condition, see "Risk Factors" in Part I, Item 1A, of our Annual Report on Form 10-K for the year ended December 31, 2014. Such factors include,
among others, risks associated with the timing of and costs associated with property improvements, financing commitments and general competitive factors.
 
 
 


